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Key Features of the Xafinity SIPP and
SimplySIPP

The Financial Conduct Authority (FCA) is the independent financial services
regulator. It requires us, Xafinity, to give you this important information to
help you to decide whether our SIPP is right for you. You should read this
document carefully so that you understand what you are buying, and then
keep it safe for future reference. This document applies to both the Xafinity
SIPP and SimplySIPP. Differences between the two are highlighted in this
coloured text.

Its aims
The plan is designed to let you:
« Save for retirement in a tax-efficient way.

* Build up a pension fund to give you a tax-free cash lump sum and
income, and take benefitsin stages if you want to.
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* Make your own investment decisions, choosing from a range of
investments.

* Make transfer payments from other suitable pension arrangements.
You can also transfer contracted-out benefits into the plan.

Your commitments
» To pay money in and/or transfer benefits from other suitable pension

arrangements. Name here
» To take responsibility for the management of the investments in Title here

your fund. You can manage them yourself or through an investment

adviser.

* To keep within the rules of both our SIPP and those set by Her
Majesty’s Revenue and Customs (HMRC).

« To tell us if you stop being eligible to contribute to a SIPP.

Risk factors

Charges

* A stakeholder or other type of pension may offer similar options as a
SIPP at a lower cost.

* Our charges for running your SIPP and those made by investment
providers and your adviser will reduce what you get back. Make sure
the investment will support the charges.

Xpsgroup.com

Investment risks

* You must be prepared to manage your SIPP assets (or appoint
someone to do it for you).

« Your SIPP can accept transfers from other pension schemes, but not
all transfers are suitable. We'll only allow transfers into our SIPPs if you
take advice from a financial adviser.

* A number of things could reduce the potential size of your fund.
These include if you invest less than you expect, if investments grow
less than expected, or if you take benefits early.

« Investment performance or charges may be better or worse than
expected. The value of the plan could be less than shown in your
illustration. Nothing is guaranteed.

« Different investments have different risks. Their value can go up or
down. In some cases, you could lose all of your investment.

* The value of some investments, e.g. property, will need to be
determined by a valuer. The SimplySIPP, with its simpler investment
choices, has less exposure to this risk.

« Your final benefits aren’t guaranteed. They depend on how your
investments perform and interest rates when you take benefits.

« If you choose to buy a pension it may not be as high as expected
because the rates used to convert fund to pension change over time.

Access to funds and benefits

* You can cancel the SIPP within the first 30 days but if you've already
invested monies, you could lose out. Some investments can’t be
cancelled and others may be worth less than you paid in

* A SIPP is written under pension rules so you can’'t access money until
you take benefits.

« There may be a delay in receiving benefits if your investments can't be
sold quickly e.g. because they're linked to property.

Tax Risk

* The favourable tax treatment of SIPPs could change in the future.
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For further information, please get in touch with Jeff Steedman, Garry Crook or Matthew Storey, or speak
to your usual XPS Pensions contact.
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Jeff Steedman Garry Crook Matthew Storey
XXXXXXXX XXXXXXXX XXXXXXXX

A 07436 795 970 Bl 07436 79915

garry.crook@ matthew.storey@
xafinity.com xafinity.com

EJ @xesaroupcom

ensionsgroup

© Xafinity SIPP Services Limited 2020. Xafinity SIPP Services Limited is authorised and regulated by the Financial Conduct Authority. Our FCA Registration Number is 461791, You can
check this on the FCA's website at wwwfca.org uk/fegister. Registered Offices. Xafinity SIPP Services Limited (SCO69096) is registered in Scotland at Scotia House, Castle Business Park,
Stirling, FK9 4TZ. Xafinity Pension Trustees Limited (01450089) is registered in England & Wales at Phoenix House, 1 Station Hill Reading, RG1 INB. 099X55(a) (01/20)

“This communication is based on our understanding of the position as at the date shown. It should not be relied upon for detailed advice o taken as an authoritative statement of the law.
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: . ® Financial Advisers
XPS T

For Financial Advisors Only

We remain in strange times, for sure. While the lock of ‘lockdown’ has
been removed the reigns are in place. But we accept that we’re going
to be in this new world for some time - seems almost normal.

Here, it no longer feels strange that we have all our technical support,
administration, systems, and business development people working from
home entirely smoothly. Zooming into each other’s houses is now normal
(some less normal than others?).

The reality is that we've a super-strong team, robust systems and processes,
and everything remains under control - business as usual

We've been reflecting on how we can further help clients and their advisers
through what for some will be truly traumatic times. To help us in that mission
it would really help s to know a bit more about your business and clients.

We would appreciate just a few minutes of your time to complete this
short survey.

The purpose of this survey is to understand your views on the commercial
property market and how many clients are SMES and may be facing cash flow
challenges due to Covid. The information we gain will help us to shape our
“property offer” and ensure it hits the right type of client.

©One person will be chosen from all entries and £50 will be donated to a

charity of their choice. We will contact the winner immediately after the draw
on 14 September 2020.

Contact us

T: 0178 [
E: SIPPTeam@x

[

2020
Survey of
Financial
Advisers

P Click here
to take
the survey
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Name-Long-Surname
Job Title

M+44 (0)0000 000 000
T +44 (0)0000 000 000

E name.surname@xpsgroup.com
XXX.XpSgroup.com

1 Station Hill, Reading RG1INB
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Your pension,

your way

Your SIPP Member Handbook

September 2020

Welcome!

We know pensions can be complex - after all, it’s one of the reasons you chose us to
administer your SIPP. We want to make life easier for you, so we've written this Handbook
to explain how your SIPP works.

SIPP refers to Self Inv means that you (or your financial
advisen) w n law

it r s one for youlyour Fnancll adviser and sy a Ervatal Ball For that o

forit give any advice £ our clints. I you need acvice you should speak to.financia acv

Many of ments will refer you to this Har single place to look if you've any questions. Also please read
the Torm & Condiions which overn ou reatonéhis withyou

Talk to your financial adviser
xand we ai King to your financial adviser, Many decisions could ha
tual benefits urse of action. If ‘thave a
p ot theyl help you find

We're here too!

We can only it 50 much nformation n this Handbos youre
h o erience in pensions. e I giv

your Xafinity SIPP w v xper taff who can help with the very difficult
questions. We think there's no such thing

Who are ‘we’?
Services Limited and Xafinity Pension Trustees Limited.

the roles perfo ch of these in the section ‘The Xafinity SIPP in bri refer to you' wi
you as a member of our SIPP.

OurSIPPs

e offer tw ns: the Xafinity SIPP and the SimplySIPP. The Xafinity SIPP is a fully flexible, Defagto § Star Rated

tment n a very wide range and number of assets and can be used with any Discretionary Fund!
SIPP allows up to two investment accounts from a more i i
an also be sed with any Discretionary Fund Manager.

an be used with both SIPPs but where thee s  speciic diference fo the SIMPIYSIPP, we use this

41 XPS Self Invested pens

for ease of reading, please let us know.

Making Sense of Pensions

Our service commitments

;3

Calling us We're transparent
We don't we don't o Our setoutin a menu style and we
and it for the services you use. W also tell you
When you take out a SIPP, openly interest.
ofyour Xafiny SIPP Consuiant and thel et number.
call, you go straight through to them. I they 3
aren't about theyl call you back - and we always make )

sure there's enough holiday cover! The general number for
our SIPP team is 01786 237013

@

Service delivery

We only offer our own SIPP

We dont ffe any investment protucts, We wor, under
any circumstances, give advice or make recommendations.
Ty s advics ou Shoul speak & financilaciser
Well only arrange investments within the SIPP if instructed
t0 60 50 by you or your financial adviser,

we constantly measure and monitor the standard and

perfection, we understand that no person or organisation
1scompltel perfect and we may make a misake. I this
happens we always a

we

improvs our pocesses and controls o ensure & doesn'
happen again.

\g Customers Fairly is central

Trea
‘o cur e

We put ourselves in your shoes to ensure we always.
understand your needs. But there may be times when you
your financial adviser wan to do something which we
think willbreach Her Majesty's Revenue & Custorns (HMRC)

if we do - we'e required to check for possible high risk
investments and we also want to protect you from HMRC
tax charges,

We know pensions can be complex which means we
sometimes use unusual words. We'llavoid this as much as
possible but, where we do, we'l explain what they mean.
We also try fo write all our dacuments in plain language -
but pensions are complex soif something isn't ciear. ust
callus

Your pension, your way | §
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The XPS SIPP in brief

Our SIPP is a type of personal pension scheme that allows you to save for retirement
in a tax-efficient and flexible way.

It's registered with HMRC and set up under Trust. A Trust is simply a set of assets
managed by a Trustee. The Trustee must ensure the Trust complies with the document
which sets it up (called a Trust Deed). The Trust Deed is supported by a set of Rules
which set out how the SIPP must be administered.

@ Who will administer my siPP?

(whc checks with Eecausea lmm favourable

The SimplySIPP is a version of the Xafinity SIPP which permits up to two investment accounts from a

more limited list of investment options. The section‘What can | invest i explains those options in more

tail. You can also ‘step-up' to a Xafinity SIPP with ease.

@ Who invest

SIPPs?

Contents

Welcome! 3
Our service commitments a
Working with you s
“The Xafinity SIPP in brief 6
Our charges. 7
Adviser fees and commission 8
Managing your SIPP oniine s

Paying contributions n
Tax relef on contributions i
Transfers into your SIPP 155
Transfer considerations 165
Transfers from final salary schemes 166
Transfers from money purchase schemes 166
Transfers from all schemes. 166
Inspecie transfers 166
What can | invest in? w7
What can't linvest in? 7
How dol decide what to invest in? w7
Investments ‘connected' to you 1
Some investments explained 1
Non-standard investments 200
What is a non-standard investment? 200
Who can invest in esoteric investments? 200
1 donit have an adviser; can | stil invest? 200
Why do I need to complete a declaration? 200
When dolsign the declaration? 200
200

200

iderations for esoteric investments m
Unauoted share ownership 222
Loan investments. 244
Investing in a Joint SIPP 285
Tax and your SIPP 266
Planning benefits and benefit limits 277
Taking your benefits 2
Taking your benefits (continued) 2
About drawdown 300
Death benefits from the SIPP m
Regulatory protection 322
Complaints and further information 333
Your notes 344
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Our charges

What are our charges?
Wélaxlan olicherostIn olr 48 Schecuies fhero's onsfor the Xefinty SIPP an ans orthe

SimplySIPP. only pay for the some of the assets

You invest in will also have their own additional charges (6. on purchase on sale and for management)

Our Terms and Conditions explain how charges can be increased or changed.

How are charges paid?
Al fees are taken direct from your SIPP bank account and you should make sure you keep enough cash
in your account to pay those fees. If there aren't enough funds in the bank account we can sell assets to
pay our fees. However, we'l only do this after we've discussed it with you.

Are there other charges?

There are no hidden’ charges. We explain all o our day-to-day charges in our Fee Schedules. If we
need to make any other charges, they're explained in our Terms and Conditions. These generally apply
if we carry out an unusual item of work and we'll agree these with you before we start.

o6 ©6 e@

Remember that our Fee Schedules only give details of our charges. When you invest in some assets,
such as property, there are other charges, such as to solicitors, surveyors, accountants efc.

+ access lots of different investments and assets;

+ make investment decisions about their SIPP assets;

+ withdraw an to a bout the remaining SIPP assets;

+ invest large sums of money.

You can start a SIPP at any age and you don't need to be working. You do, however, usually need to be

living in the UK to make contributions.
‘The Xafinity SIPP is unlikely to be suitable for people who won't use is flexibility or who only have a

mount to invest. In general, an investment of less than £25,000 in the Xafinity SIPP won't give
investment flexibility. However, the SimplySIPP may be appropriate if you have smaller amounts to
invest and only need limited investment flexibilty.

You must speak to a financial adviser about whether a SIPP s suitable for you - we can't tell you i it i.

@ Will I have a SIPP bank account?

Yes, asch PP has o deicad account wit SRk Trafflhe LRGNy 2L
Interest is payable at the rate of

Transfers out of your SIPP.

In most cases, you can transfer part or all of your plan to another pension scheme at any time. f you
transfer the whole plan, itl come to an end. We charge a fee for transfers out and a Closure Fee will be
payable for the Xafinity SIPP.

(>10]

Please remember that any protection you've applied to HMRC for could be lost if you transfer. You
should speak to your financial adviser before taking a transfer.

@ cosingyoursiee

Our Terms and Conditions also explain how we can close your SIPP.

V4

Effective pension provision \nvo\ves deve.opmg and
maintaining a sustainable stra ing into account
affordability, the complexities of rcgu\dtwons and the
expectations of employees.

Paul Armitage
Head of DC Growth

6 | XPS Salf invested Pensions

Yourpension, your way | 7

Contact

SIPP trustee
Xafinity Pension Trustees Ltd
SIPP administrator

Xafinity SIPP Services Ltd
SIPPTeam@xafinity.com

T 0786 237013

SIPP Department
Xafinity SIPP Services Ltd
Scotia House

Castle Business Park
stifing FK9 412

Yews SIPP | [ 3ws SIPP
Gologlo | |- Moneyfacts
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XPS Pensions Group About XPS Services Investors Careers Events News and Views
At XPS we believe that everyone should expect better from the Pensions Industry, with 100% focus on the pensions
market our teams have a unique combination of technology, agility and capability to deliver successful outcomes for
clients.
XPS Pensions XPS Investment XPS Administration \\%XPS Corporate }\{XPS DC Consulting }\{XPS Self Invested Pensions
Pragmatic pensions advice focused on Independent investment advice and Award-winning, client and member Specialist pensions advice bringing Pragmatic pensions advice focused SIPP and SSAS administers pensions
delivering successful cutcomes execution based on expert analysis focused pension scheme clarity and confidence to corporate on delivering successful outcomes for over 5,000 clients
administration transactions

Explore XPS Pensions Explore XPS Investment Explore XPS Administration Explore XPS Corporate Explore XPS DC Consulting Explore XPS SIPP & SSAS

National Pension Trust
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